Title 45 - DEPARTMENT QOF BANKING AND FINANCE
Chapter | ~ PARTICIPATION OR PL'ACED PAPER

001 Participatlion or placed paper shal! mean any obllgatlon sold elther In
part or in whole for the bsccommodation of the bank's customer. I+ may be
+aken In commercial form, taken payable *to any offlcer or dlirector of +the
bank, or payable to a +hird party or another bank. )

Every benk selllng a partlclpation In a loan or ptacing +the oentire
obllgatlion as noted above shall maintaln an suxillary ledger showing In
detail +he name of the obllgor, the orlginal amount of the lcan, the current
balance of the ltoan, together wjith & current date, the orlglnal date of the
loan, the rate of interest, the type of coltiateral, and the name of <+he
party purchasing such obllgatlons. Particlpatlon toans shall reflect the
amount sold and the amcunt retazlined by the bank In such a manner as +o make
clear the dollar amount held by each party Involved.

. Any obltgatlion sold by the bank w!th recourse upon Itse!f shall be so notaed
oo and reftected upon i+s baoks In memorandum form as contlngent 1labliity.




